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We have audited the attached Balance Sheet of National Automotive Board (NAB) as at 31
March 2021, and the Income and Expenditure Account and Receipt and Payment Account for the year
ended on that date, under Section 20(1) of the Comptroller and Auditor General’s (Duties, Powers and
Conditions of Service) Act, 1971 read with Clause 21.3 of the Rules & Regulations (Bye-laws) of the
National Automotive Board. The Audit of the Board has been entrusted to the Comptroller and Auditor
General of India for the period up to 2025-26. These financial statements are the responsibility of the
Board’s management. Our responsibility is to express an opinion on these financial statements based
on our audit.

2. This Separate Audit Report (SAR) contains the comments of the Comptroller and Auditor General
of India (CAG) on the accounting treatment with respect to classification, conformity with best accounting
practices, accounting standards and disclosure norms. Other significant audit observations with
regard to compliance with the law, rules and regulations (propriety and regularity) and efficiency cum
performance aspects etc. are reported through Inspection Reports/CAG’s Audit Reports separately

3.  We have conducted our audit in accordance with the accounting standards generally accepted
in India. These standards require that we plan and perform audit to obtain reasonable assurance about
whether the financial statements are free from material misstatements. Audit includes examining on test
basis, evidence supporting the amounts and disclosures in the financial statements. Audit also includes
assessing the accounting principles used and significant estimates made by the management, as
well as evaluating the overall presentation of financial statements. We believe that our audit provides a
reasonable basis for our opinion

4.  Based on our audit, we report that:

() We have obtained all the information and explanations, which to the best of our knowl-
edge and belief were necessary for the purpose of our audit.

(ii) The Balance Sheet and Income and Expenditure Account dealt with by this report have
been drawn up in the format prescribed by the Government for Central Autonomous Bodies.

(ii) In our opinion, proper books of accounts and other relevant records have been main-
tained by National Automotive Board as required under Clause 21.2 of the Rules and Regulations
of the Board in so far as it appears from our examination of such books.

(iv) We further report that:
Comments on Accounts
A. General Comments

A.1 Rule 237 of General Financial Rules, 2017 stipulates that approved and authenticated
annual accounts should be made available by the Autonomous Bodies to the concerned
Audit Office by 30th June. However, NAB had submitted its accounts for the year 2020-21
for Audit only in October 2023. Further, in view of the comments included in the SAR for
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the Year 2014-15 as issued in February 2024, NAB recast its accounts for the year 2014-
15 to 2022-23 as pre recommendations of its Board in a meeting held on 28 February
2024. The recast annual accounts for the period 2014-15 to 2022-23 were submitted by
NAB for Audit on 24 July 2024.

The fact regarding recasting of accounts on the basis of audit observations and
the impact thereof has not been disclosed in the Notes to Accounts.

A.2 The impact of recasting of annual accounts for the year 2020-21 by NAB is as
under:

() Balance Sheet: Corpus Fund decreased by % 6,498.77 lakh, Earmarked/Endowment
Fund increased by X 4,160.50 lakh, Current Liabilities and Provisions increased
by % 2,338.26 lakh and Total Assets decreased by X 0.01 lakh.

(i) Income and Expenditure Account: Total Income decreased by I 14,943.91 lakh, Total
Expenditure decreased by % 9,904.19 lakh and Surplus in Income and Expenditure
Account decreased by ¥ 5,039.72 lakh.

A.3 As per Clause 15.3(b) of the Rules and Regulations of NAB, the Governing
Council shall hold at least one meeting within every six months at such time and
place as the Chairman may determine. Further, as per Clause 10.2 of the Rules
and Regulations, the Annual General Meeting of NAB shall be held at least once
in every year at such time and place as may be determined by the Governing
Council. However, during the year 2020-21, neither any meeting of Governing
Council was held, nor the Annual General Meeting was held.

B. Grants-in-aid

The position of receipt and utilization of grants-in-aid by NAB during the year
2020-21 was as under:

(% in lakh)

Particulars Establishment DIDM Total
and Infra Grant Grant
Balance as on 1 April 2020 124.00 1,297.31 1,421.31
Grants received during the year 100.00 14,900.00 15,000.00
Grants refunded - 676.94 676.94
Grants utilised during the year 56.04 11,359.87 11,415.91
(See Footnote )

Balance as on 31 March 2021 167.96 4,160.50 4,328.46

Besides, NAB earned interest of ¥104.71 lakh on grants during the year 2020-21.

1 Amount utilised against ‘Establishment and Infra Grant’ comprises Establishment expenses of ¥ 0.05 lakh and Other
Administrative Expenses of ¥ 55.99 lakh.
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C. Management Letter

Deficiencies which have not been included in the Separate Audit Report have been brought to
the notice of NAB through a Management Letter issued separately for remedial/corrective action.

(v)  Subject to our observations in the preceding paragraphs, we report that the Balance Sheet
and Income and Expenditure Account/Receipt and Payment Account dealt with by this
report are in agreement with the books of accounts.

(vi) In our opinion and to the best of our information and according to the explanations given to
us, the said financial statements read together with the Accounting Policies and Notes on
Account, and subject to the significant matters stated above and other matters mentioned
in Annexure 1 to this Audit Report, give a true and fair view in conformity with accounting
principles generally accepted in India:

(@) Insofarasitrelates to the Balance Sheet, of the state of affairs of National Automotive
Board, Manesar as at 31 March 2021; and

(b) Inso far as it relates to the Income and Expenditure account, of the Surplus/Deficit for
the year ended on that date.

For and on behalf of the
Comptroller and Auditor General of India

Place: New Delhi

Dated: 10 JAN 2025 gﬁ t
e

(S. Ahlladini Panda)
Director General of Audit
Industry & Corporate Affairs
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Annexure 1 to Separate Audit Report

1. Adequacy of Internal Audit System
There was no internal audit system in NAB, and internal audit was not conducted during the year
2020-21.

2. Adequacy of Internal Control System

The internal control system in NAB was inadequate and not commensurate with the size of the
organization. NAB received grants and incurred expenditure during the FY 2020-21. However, NAB
was not manned by regular manpower, and the activities of NAB were being looked after by the
officers/officials from the Department of Heavy Industry (DHI), now Ministry of Heavy Industries, in
addition to their respective charges in DHI.

3. System of physical verification of Fixed Assets
NAB did not conduct physical verification of fixed assets during the year 2020-21.

4. System of physical verification of inventory
NAB did not have any inventory during the year 2020-21

5. Regularity in payment of statutory dues
NAB was regular in payment of undisputed statutory dues during 2020-21.

2 J.’-?lf-—f

Director (AMG-III)
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B, TS 3 =¥ 2020-21 & T0H W
SRS 2023 W & eifee & fau yeqa fhu
J| THH ITEEl, HEd 2024 H S 9
2014-15 & fou wowsR o wnfyar fewfor
% HETSRI TATSH 7 28 WA 2024 i
AEITG Sk § oo | i fawien &
FIER a8 2014-15 § 2022-23 & fau
A @l W TR 9 qar fean 2014-15
¥ 2022-23 &I @y & foaw gwifeq anfifes
WM TACH  §R 24 JAE, 2024 &l aiffee
% fau g&qd fohe T

Eden fouforal & emuR W @i &
YT 3R SHeh qWE @ WEha 92
e fewforal & =& foan w2

w4 Hieeustt st fewmfurat TS ol TR

*.1 M= foxda fom, 2017 & fom 237 & |39 2013-14 9 2017-18 & A W&t & @ W@ 2020 H
WEHH ® o T el grr erHifea iR | Hiust it 9ig R Tu o) ad 2013-14 & fow wAwet @ @t
Yo oftieh @I 30 §F 9% Gafed @@ | W ostifee AU (THUSAR) 6 TEeX 2020 H S wi TE eff,
e wEeE H s w0 KU I =feU | 5q @i wifge-19 TemE, Ied 3 gurE @ik gume gfww

(St wRet 2023 & g g8) & R, fam ad 2013-14 % ferw
U % oifie @[ g § A W S "l

TR RN & STER, 9Rd H fova T qdeqo s &
i & faq fen wEfeem GarE (fem) H e w
TE oft| S oTelal, TRl & W B & 9%, THTESTE &
el 17.03.2021 % TN STER, TG A Hfew H e
e o o oY % oER, Wiusl | Wiedem Afew &
FEAM © SO Heer {E A R Afe" % qed =M Mg
STUSTRE!, TTUSISTRUTH | SEEHTS M sl w1 Fere 1o
1A & feram.

THY Ugd, TAUE 1 H1 BH ISl H ded Sl 1 e
S #H d € HifHa ol S OASHIS YT THIESTE
(Teet SN=eTE ) & erfusmiial g fehan S @1 o iR wHust
=i fafy o1 faaeor dustt | THU=eTE & WieAw 9 fean s @
ol Ut ¥ Afe" % Tuet | foom & 9% 9eEd % ®9
H 7o quf e Y fRa iR Afew & wivarem 3 wst
i Tfafafe@l Ta wHeS ST Bef | o foran

TGS ITEEN, a9 2014-15 ¥ 2017-18 & WAl i S@IHET
% SRH W ot fewfiE % oo |, wAwst 4 9y
2014-15 ¥ 2017-18 & after @l &l Ay § qar feman
AR I 4 RS 2023 H dERE & fau g&gd fwmam a9
2014-15 & foru gifed @mdl W TEUSAR 21 HEd 2024 i
S T T o wEueR o e fewfory & HRAeR, TAue)
4 28 WEK 2024 HI THUSSE W HiwSt AfysiEl & W
AT oo w1 FawEl & SgaR ad 2014-15 9 2022-23
% fou o1 @l w1 i ¥ AR fRem 2014-15 § 2022-23
F1 oafy & fou gifed anffer @@ 24 Ja€ 2024 &1 St
F AT W % 9] Huewst sffee & fau wHust g
Td R .
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foea & @], TAE & fa<iig a9 2014-15 €@ oW & aifts
w@l & fETe wd "WeEn wae & sl foufml &
ITER G qaR foan e ® qen sifaw fewforat & faw fesw
T HETEEl e i F&d A T R

o1&, Huueust 4 10.01.2025 @i fag a9 2020-21 @& & fag
A TE T 3R 1 ‘" R e gfewin” & w1 § W
fopan 21 fom = 2013-14 3R 2018-19 & forg 3 a1t @@
Huveust RAE & WU 22.11.2024 3R 13.12.2024 i et
AR TMUH, TATE o STHIRT % STER Iidehre= 9, 2024
¥ gug & <A Ol ¥ W@/9Ed ey T R,

S faena frfafea wron @ gam:

() > @™ el & fau WaR gr fgifia g&w &
IER @ 49 & fopw w9

(i) 9Ra 7 wifae-19 FemR, s fF 7=, 2020 ¥ TE T
(i) Afem =1 wue @ wer foer gfweeia e

ol & Qe & Hay §, 78 of gfea fea s @ i Sdg
3ie, 39 @R =@ UM @ Td % e % Afad g8 W, 98
Seo@ A T © T it @@ “wde w@E fer @
fu @@l & T 999 UE9 § HeiiEd @@l el & AR
o ®”

.2

TAEEt g ad 2020-21 % fow ot ot
& Qe 1 g FEER 2

() A" Ve HUF BE F T 6,498.77
@ & wH oTE, fuiassest we ®
%4,160.50 @@ 1 g5 g2 iR =] AR
3R gEuE § 2233826 @@ H IG5 €
R et gREaEl o 20.01 @ HH S|

(i) Mm@ R =F WA wA IA H
7 14,943.91 &M@ &t &HH T, | &I |
29,904.19 oM@ I HHI 3E 3R AT 3R
=9 @ o SRy H 2.5,039.72 @G
T STEI

ool 7 TF 98 9we e @ el & fau SR g1
Fuifa THaAE TEY & STIER aifte o@l & Tied Hened
% HN 2
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.3

e % e o fatem ® d@e 153
() & ER, AT wRfAA & B8 7EH
¥ %9 9 %7 Ts 9% U8 999 IR T
R i o, 58 ey fuif@
Hehd 2| 39 srermEn, Tl e faftem @
Ge 10.2 % IAIER, TS 1 A1ftih 1
Yok B W HH ¥ FH TH 9) WY gHY
3R T W eEfed w1 ST, fe i
wefaa g fuffa feen 21 wifs, =
2020-21 & WA, A @ e wEfEd w5
HIE o g2 3R 7 & At 31 o3 gEl

T TEC, T 1 % B AN % qed AR H1 G
S ®E qh & HWHG 41l 39 ASe ol e e THuHR
(Tee SITHeE) % AfuehiEl gy fehan S @1 o R uAwst
= iy 1 faawor dust, wqu=etE & weem 9 fe S @
oIl TUs 7 A" & wud A fgom & 9% guEd & ®9
o 1o gul ik E R iR Afew % afedem A st
1 fafaferl ©d Fwe oo w1 | o faEm

FdAE | a9 2022 9 WEEe fafid oaR wOSiE e,
TSfu afe SRt T @R

HIETFE T USHRI0T 27 T, 2013 i g3 WHEES A auar
frefofaa 9o rEifs i 8 S 39 YR B

) L) St Seeh LEiLEVEs L

1 2013 | wgeft 02.09.2013

2 2014

3 2015

4 2016 | g4t 08.04.2016

5 2017 -

6 2018

7 2019 | = 15.10.2019 | el 15.10.2019

8 2020

9 2021

10 2022 | ieft 09.02.2022 | TEA 09.02.2022
Treet 02.11.2022 02.11.2022

" 2023 Bl 06.04.2023 | TEH 06.04.2023
et 25.08.2023 25.08.2023

12 2024 | ayradt 19.07.2024
ot 22.11.2024 | =heft 22.11.2024
THET 13.12.2024 13.12.2024

THS TN, 17.03.2021 & THATHSTE TR & STIER, TATS
3 i W o o A R SRW # oER, T A
gfedreE Afeq & edim ¥ 9 Faed g fhar sk Afed
F Ted dA T HE S S, Tow, e ez
H JEH o ot @ forEn o, ThIw & €%, Hfed
(THF=I0T Shdl HEE) & ¥ HHAR T TITH (FEAFAAT
grEEd) & HHEd )

ey ofEemn o 2021 ¥ 90 & T SR TIwE % @y Ao
% foe@ &t gfha wEd, 2023 § 98 g6
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Hetadr TIq

g 2020-21 % SRF TAUS g WETHAl
IFIEH I W@ @R SwEm wmr fefa

FEFER ot

(@ T o)

feamur O 3T | Shem. |

e |

AT 3 | 3TE
1 31 2020 124.00 1,297.31 | 1,421.31
& 9 Al
a9 % Ix= yr | 100.00 14,900.00 | 15,000.00
S
o1 S - 67694 |67694
e 56.04 11,359.87 | 11,415.91
ST fRd T
SR
31 AT 2021 167.96 4,160.50 | 4,328.46
T P TR

TEeh SAfaled, et 4 99 2020-21 &
3 ST FerEd W T 104.71 ARG I
EISEGIECRERI

e & fa=n

YSgT U
foxitar faeror YRa o |m=a: Wigd d@iesd

fagial & oI{%Y W ua froaer 3ftesi
T H B

e T fa=n
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goeh eiEmuRtan U & fag srees 1

JAeh AGTUNT WUTET ahi TIwTar

TS | g Tdle d@raden gomel T8l
oft 3 o 2020-21 & IA sMafe afee
& feran T em

TOW Ued, TAUST 1 1 BH Al & ded HiedTedl i ST
S HE q% & GG o1 g7 SIS o1 YEUT THUEsE (Y
SITEeE) & AUl g fowan S w1 o SR wIuet Wi Aty
w7 faawor diust | Hu=emE & wegw 9 fear S W o uHust
3w & Tt # faom & 9% GEEd & w9 ¥ e guf
TS Y& Toha IR Afeq & wiered 3 TAwst w1 idtereEt
TS HTHES A0 B H o ferm

g ofEem ad 2021 ® 90 @ T iR wIwS & @i Afew &
foer@ &t gfshan wEd, 2023 § 94 g3

feq & T ® WY faerm & &, foa ad 2021-22 9 eAafE
o gden off 3w G T R

Jiafter EFuT quTet St gAtEEr

TAUE o ondRer o0 Yomell TuAtw off
3R HTeH & MHR & ey &l off| Tt
w1 fod ad 2020-21 & INE SFIA U
B3N 3R =9 g3 eTellieh, TAwst o fafid
SR T8 ot iR wAwel &y wifafateEt
F @ 9N 3N faer (SvEes), o |
O 3 A & SRR/t
W w S W efl, S SrueemE H et
Hafyd gORl & ofaren eff

17.03.2021 & THUHSTE R & STHER, TS + Afeq i 31
et Y Tl SIeel % SIER, TS 3 Wi Afed & wedm
Y U HeEer E R IR AfeE & dgd &Y MY Hw oY
TSR, TAUSITRUTRT, SAEHUE ST 1 Jome 70 27efiH o
e @, Thieu & e, Aol (M= hdl |EEd) & 3
FHUEN 376 TAUS (WA= |EEel) & S

e ufEsrn o 2021 F g @ W SR wwt & @y few %
foer =t gfran wXad, 2023 § T @ g6

JaaE o, TATE UREeH @ M SeM &% fau, wAust ¥
(3) FMAieT® T & U8 iR uiw (5) Ry, T & 1§
F1 Tfafed Y9N THU=SE § &Rid Sy & 9far 721 2l

T T, faAiw 01.07.2024 i ARG S I SSH F
wEmde wfafd & fRwgEr, wdt wiee wham w5 & faw
iR S, fifa o ufwaneti o tweyar 1 fawn A uh wwedh
TR AR AR T B, S S @ e g it @t
% TH THE UEY $ e 2

FTA Hufaal & Hifaes GO @t
HuTTet

TS F 79 2020-21 B A A G
F1 Hifae g T& R

31.03.2021 T HEEE & UM Hohd Jod W FEA UG had
%1.18 @@ (Y qeF T 0.22 @) i off|

Rt o1 faero FeEr 2:

HieePR Hied Th H

T A, 49T

EURECR

ITee gt PR 3R ST 3tfded 1 foeRor d@maden S i
e =, S o gl & €Y el

Tefean & oiifass Sema = womett

¥ 2020-21 ® SNF TAUH ® UH HiE
Tfqan &1 off

e T foen

JarfteR weRrEr ART & e A
Trafuaar

AU oW 2020-21 ® A fAfdarg dafren
TR H aH afid T7 ° HI ol

e T o
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