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We have audited the attached Balance Sheet of National Automotive Board (NAB) as at 31
March 2019, and the Income and Expenditure Account and Receipt and Payment Account for the year
ended on that date, under Section 20(1) of the Comptroller and Auditor General's (Duties, Powers and
Conditions of Service) Act, 1971 read with Clause 21.3 of the Rules & Regulations (Bye-laws) of the
National Automotive Board. The Audit of the Board has been entrusted to the Comptroller and Auditor
General of India for the period up to 2025-26. These financial statements are the responsibility of the
Board's management. Our responsibility is to express an opinion on these financial statements based
on our audit.

2. This Separate Audit Report (SAR) contains the comments of the Comptroller and Auditor General
of India (CAG) on the accounting treatment with respect to classification, conformity with best accounting
practices, accounting standards and disclosure norms. Other significant audit observations with
regard to compliance with the law, rules and regulations (propriety and regularity) and efficiency cum
performance aspects etc. are reported through Inspection Reports/CAG’s Audit Reports separately.

3.  We have conducted our audit in accordance with the accounting standards generally accepted
in India. These standards require that we plan and perform audit to obtain reasonable assurance about
whether the financial statements are free from material misstatements. Audit includes examining on test
basis, evidence supporting the amounts and disclosures in the financial statements. Audit also includes
assessing the accounting principles used and significant estimates made by the management, as
well as evaluating the overall presentation of financial statements. We believe that our audit provides a
reasonable basis for our opinion.

4. Based on our audit, we report that:

(i) We have obtained all the information and explanations, which to the best of our knowl-
edge and belief were necessary for the purpose of our audit.

(if) The Balance Sheet and Income and Expenditure Account dealt with by this report have
been drawn up in the format prescribed by the Government for Central Autonomous Bodies.

(iii) In our opinion, proper books of accounts and other relevant record have been main-
tained by National Automotive Board as required under Clause 21.2 of the Rules and Regulations
of the Board in so far as it appears from our examination of such books.

(iv) We further report that:
Comments on Accounts
A. General Comments

A.1 Rule 237 of General Financial Rules, 2017 stipulates that approved and authenticated
annual accounts should be made available by the Autonomous Bodies to the concerned
Audit Office by 30th June. However, NAB had submitted its accounts for the year 2019-20
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A.3

for Audit only in October 2023. Further, in view of the comments included in the SAR for
the year 2014-15 as issued in February 2024. NAB recast its accounts for the years 2014-
15 to 2022-23 as pre recommendations of its Board in a meeting held on 28 February
2024. The recast annual accounts for the period 2014-15 to 2022-23 were submitted by
NAB for Audit on 24 July 2024.

The fact regarding recasting of accounts on the basis of audit observations and
the impact thereof has not been disclosed in the Notes to Accounts.

The impact of recasting of annual accounts for the year 2019-20 by NAB is as
under:

Balance sheet: Corpus Fund decreased by T 2,135.99 lakh. Earmarked/
Endowment Fund increased by % 1,297.31 lakh, Current Liabilities and Provisions
increased by ¥ 838.67 lakh and Total Assets decreased by % 0.01 lakh.

Income and Expenditure Account: Total Income decreased by % 9,886.31 lakh,
Total Expenditure decreased by % 7,174.14 lakh and Surplus in Income and
Expenditure Account decreased by % 2,712.17 lakh.

As per Clause 15.3(b) of the Rules and Regulations of NAB, the Governing Council
shall hold at least one meeting within every six months at such time and place
as the Chairman may determine. However, during the year 2019-20, only one
meeting of Governing Council was held.

B. Grants-in-aid
The position of receipt and utilisation of grants-in-aid by NAB during the year
2019-20 was as under:
(T in lakh)
Particulars Establishment DIDM Total
and Infra Grant Grant
Balance as on 1 April 2019 137.62 - 137.62
Grants received during the year 100.00 9,283.69 9,383.69
Grants utilised during the year 113.62 7,986.38 8,100.00
(See Footnote’)
Balance as on 31 March 2020 124.00 1,297.31 1,421.31

1 Amount utilised against ‘Establishment and Infra Grant’ comprises Establishment expenses of ¥ 0.08 lakh and Other
Administrative Expenses of % 113.54 lakh.
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Besides, NAB earned an interest of ¥94.76 lakh on grants-in-aid during the year 2019-20.
C. Management Letter

Deficiencies which have not been included in the Separate Audit Report have been brought to
the notice of NAB through a Management Letter issued separately for remedial/corrective action.

(v)  Subject to our observations in the preceding paragraphs, we report that the Balance Sheet
and Income and Expenditure Account/Receipt and Payment Account dealt with by this
report are in agreement with the books of accounts.

(vi)  In our opinion and to the best of our information and according to the explanations given to
us, the said financial statements read together with the Accounting Policies and Notes on
Account, and subject to the significant matters stated above and other matters mentioned
in Annexure 1 to this Audit Report, give a true and fair view in conformity with accounting
principles generally accepted in India:

(@) Insofarasitrelates to the Balance Sheet, of the state of affairs of National Automotive
Board, Manesar as at 31 March 2020; and

(b) Insofar as it relates to the Income and Expenditure account, of the Surplus/Deficit for
the year ended on that date.

For and on behalf of the
Comptroller and Auditor General of India

Place: New Delhi
Dated: 10 JAN 2025 gﬁw_&_
-

(S. Ahlladini Panda)
Director General of Audit
Industry & Corporate Affairs
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Annexure 1 to Separate Audit Report

1. Adequacy of Internal Audit System
There was no internal audit system in NAB, and internal audit was not conducted during the year
2019-20.

2. Adequacy of Internal Control System

The internal control system in NAB was inadequate and not commensurate with the size of the
organization. NAB received grants and incurred expenditure during the FY 2019-20. However, NAB
was not manned by regular manpower, and the activities of NAB were being looked after by the
officers/officials from the Department of Heavy Industry (DHI), now Ministry of Heavy Industries, in
addition to their respective charges in DHI.

3. System of physical verification of Fixed Assets
NAB did not conduct physical verification of fixed assets during the year 2019-20.

4. System of physical verification of inventory
NAB did not have any inventory during the year 2019-20

5. Regularity in payment of statutory dues
NAB was regular in payment of undisputed statutory dues during 2019-20.

2 ;"?'f—f

Director (AMG-III)
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s w5 froforn

TAUSH T T eh{uT

.1

W= foda fem, 2017 & fm 237
yauE ¢ 6 wrm feEl gu srEifkd
AR yEifor aiffer @ 30 S d Fefua
T qheT FEAEE hi YT HU KU A
el e, TWet = a9 2019-20 &
3T WA STRER 2023 | & sAffee & fau
THa fu o sHe oTeEn, WEd 2024 ®
S ad 2014-15 & AU TEEeR # wnfha
feofor & HEASR| TATS 7 28 WA 2024
1 AETG d3h H AU WS HI o
% ITIR T9 2014-15 ¥ 2022-23 & faw
A @l W R ¥ qaR T 2014-15
9 2022-23 i ey & fow gwifed anfie
WA IS G 24 o, 2024 & Al
% fou g&ga fh )

Emde fewfom & SR W @l &
TE 3R SH quE @ wEfa 92
o fewfry § =&Y feren w21

Td 2013-14 ¥ 2017-18 & fAT WU & @ HER 2020 H
Hiustt =i €Y g T 91 99 2013-14 & fow st & @t
R Affee RO (THLAR) 6 TR 2020 H SR H1 T off,
=9 o= Fifoae-19 Hewr, Afeq & THYA R GHmeH gfwa
(ST weert 2023 & T g8) o &R, foag a9 2013-14 & fag
TATS & dMfieh @Id HOg H @1 W@ S el

THR 3RY & AR, 9Rd § fava wda qdeqor a@e=
% fofo & foau ey st @emd (Afed) = e
F T off| sHR FAEl, IRANS % I FH & A%, TATASTE
% fadish 17.03.2021 & SR SER, TS H HfeH @i
S ST @ foran oMW % STER, T 3 Wi Jfew
% Wedm W UM Hee & Tha 3 Afew % agd &M
MY, STTSARHT, TTCSIARUTR |, SAEHTE 37K 5l H1 HRIE
T o1 & ferm

TOH TES, TAUA w1 & BH AN B dgd W @
TaH SR & dh & HfHd o 37 AASHet w1 gaEs
THTHSTE (T8 SIUESAE ) & AehIREl grl fehan S @1 on
AR Tus & Ay @ foawo diest | tHTEsE % HisAd
q fea o1 @1 ol Tus A e @ T # faerm & 4
G % w9 B o qul S e fHmar ok dfew %
wfaererm 4 TSl &t fafafadl ©E wmeS o 'l H
@ feram

% @], 99 2014-15 9 2017-18 & WAl i T@IHET
% SRE WK orErien fewfuel # e ®, wHust 4 o
2014-15 ¥ 2017-18 & ot @mal & o d dar fman
3R = 4 I 2023 H @RI & fau ywga fman o
2014-15 & U grifed @Tdl W THUSTR 21 HIE 2024 i
S T T o wEueR o wnfaer fewfora & weAeR, wAue
28 WA 2024 H TATHSE H WiCSt oifusRifE & @
SIS Sk i TAIREN & @R a9 2014-15 ¥ 2022-23
% fofu orqe @l &1 e @ qar fRam 2014-15 @ 2022-23
F1 oafy & fau gifed anftier @ 24 A8 2024 i STHT
1 AN A % A% Hwwews sifee % fw wAwst gw
Tea febe
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faera & 9], TAwEt & fadiig a9 2014-15 @ W & aiftie
wEl H e Td meeE wdes & st fewfiei &
AR YH: TAR fohan o € qen eifaw fewfor & faw frese
TS W@l Wieh i Y&d A T B

31e, WUusTst 4 10.01.2025 i fag o 2020-21 7% & fog
affed THUAR 1 “Her @R froger gfeso” & w9 A W@
foran 21 fo ad 2013-14 3R 2018-19 & o 3 =nftier @
Huvewst RO & @ 22.11.2024 3 13.12.2024 1 e
AR TSEH, TS STHEA % STER SideRteE @, 2024
o HEg ® <A Gl | W/ ey T €.

Swien faera Trfafea wron @ gam:

() wsa @k frl & fau wer gr fuffa oe +
FTER T d9R & fhe T &)

(i) 9Ra " wifoe-19 FemR, s fF 76, 2020 ¥ TE 5
(i) @ =1 e % @ foaer giwaria o

Tl & e & gay o, 9 off gfea e s @ i oefe
e, 99 3R =@ @R T W # A % sifaH Ie W, 9§
Sco@ fear T ? f affe @ “SE9 wEg e @
fou @l % T GAH U9 § 9eifud o gwiehl % AR
I €7

.2

TS 5/ 9 2019-20 & few arfie ot
% QA 1 g9 R 2

() " viE: T BT F T 2,135.99
@ & HH oTE, fauifia/sxest we ®
%1,297.31 @@ 1 gig g2 AR =1 A=t
3R YEE § T838.67 @ I Ifg g IR
Fa afgafast § 20.01 AE FHH STE|

(i) Mm@ AR =F W wA IA A
%9,886.31 W@ i HHl 3TE, | =9 H
T 7,174.14 @ H HH 3E R T 3R
=g G o ARy | T 2,712.17 G I
HUT TS

Sooreg ® T 98 99e S wre HeEl & o SR grh
it Twee 9 % SER aifties ol & qied |ened
F FR B
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.3

ot & el ek fafedl @ @R
15.3(+f) & HER, TafHT HRfEa
TE W § &9 § %Y TH do% T§ 9
3R TIM W AT wE B, fom sreey
fruifd #| s, a9 2019-20 ® IR
T wRfaa w1 waa Tw d3H sTAifea
HI TS ofl.

399 B, TS ol h1E B ISl & qed WedTeHl Sl e
W Y d% & HifHT 9Tl 39 AiSel ol Yeu THuHeTE
(Teet SieEetd) & IRl gri fRan ST e o SR wHust
=1 fafy &1 faaor diust, wiu=gem & werd 9 fwen = @i
ol U 7 A9 ® Twa § fae # 9% 99Re & w9
H oo ol e & Rl @R Afew & afeaem 3 T
=} fafafeal wd wme e w1y | o e,

gdae H ad 2022 @ P fafid emer woSiE dew,
TS enfg S R @ R

HIETEl 1 GSR0T 27 ST, 2013 i g3l WEEE 7 auar
Freferfaa se emEifsd #1 € S 38 WK

k) L St Seeh TShuH/geien
1 2013 | wgef 02.09.2013

2 2014

3 2015

4 2016 | & 08.04.2016

5 2017 -

6 2018

7 2019 | &’ 15.10.2019 | wgelt 15.10.2019
8 2020

9 2021 -

10 2022 | et 09.02.2022 | 3HA 09.02.2022

Treelt 02.11.2022 02.11.2022
11 2023 | B3t 06.04.2023 | T 06.04.2023
et 25.08.2023 25.08.2023
12 2024 | et 19.07.2024
ot 22.11.2024 | =heft 22.11.2024
TEEl 13.12.2024 13.12.2024
THS A, 17.03.2021 % THUESAE SRV % ATEN, T
3 Afew ® o efim o foEm oY & oTER, wwS 3
gfeamer Afeq & Team @ oo HeeH ¥e fRar o Afey
% dEd SMIC T R 99 SHUHRE, 4w, smEdud enfy
F WA o7 dfH o fomm @, e & 4, Afew
(ST Fhdl GERS) & 3 FHAN 76 TAUST (SEEA
TrEd) & HHEN B

e afern 9 2021 § @ @ T SR U & @ Afew
% foe@ &1 gfhan wad, 2023 ¥ I g3
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. HETIAT ST e H feran
a9 2019-20 % <RE TS gR WEE
IRH K W@ R SwEm w ferfd
TR oft:

(am@ % o)

Terarur T 3R | e, | @

i

STl SR | 3T
1 o 2019 | 137.62 - 137.62
T 99 Al
a % < e | 100.00 9,283.69 |9.383.69
S
% A 113.62 7,986.38 | 8,100.00
ST 5 ™
SN
31 e 2020 | 124.00 1,297.31 | 1,421.31
Ee AUt
9% SAfded, TAWEr 3 a9 2019-20 &
M SHEF R W T 94.76 WG 1 A
aifsta fepaml

. JagT U e & forn
foita foeror aRa ® 9= Wied aaied
fagidl & %Y 9 ua froagr gfeson
& B B
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gueh orEmdten fue & fag e 1

JAReh @IS AUt shi T

TAUE H HIE A @riE Jone T8l
ot 3 a9 2019-20 & I stafer affee
& forar = em

Y B, TS T 1A B ISl & qed WedTeHl Sl e
W Y d% & HifHT 91l 39 AiSHel ol Yeu THuEeTE
(Teet SICESTE ) & eAfuehiial g fehan w1 w1 o iR wAust
=1 fafy @1 faawor diustt | waw=eE & wiemm 9 feen s
ol iU 7 A9 ® A § fae & 9% 99Ee & w9
H oo ol e & R @i Afew & afeaem 3 T
=) fafafeal wd smen o 'y | & feram

Afea ofEsm 9 2021 # 9@ @ T SR T & W Afew
% foe@ &1 gfren wad, 2023 ® @@ g8

A & Al ® Wy foom & W), fag ad 2021-22 |
Aidier o qhen ot JE w2

Mafier EFuT quTett St gFiwar

TS H efafier faeor yomell eruafw oft
AR WS & TR & &Y Tel off| Tusft
w1 fod ad 2019-20 & A SFREHA U
B3 AR =59 g BIeAlfeh, TAwat o Tt
SeifR T8 ot iR wAuel = wfafafEt
FI @@ 9 39 faam (SiuEet), o
O IEN A & SRRt
T R S W i, S Siu=erE § et
Hafad gaRl & STaman ofi

17.03.2021 & THUHSTE MR¥ & ST{ER, TAwSH 4 Afed
U @1l R feram SR & ST ER, TAut A giuared Afew
% HedIm @ ST WeeH IE e SR Afew % dgd &M Ty
H Y STUSRE, TIUSIRUTE, Eeiedt anfe 1 geme
S A o T 9@, TEIew @ 9%, g (TR
Hal GEES) $ 3 HHUN oW TAUS (FEEG TEEd)
% w2

feq it o 2021 F g € T R TACE & Wy Afew
% foe@ &t gk wad, 2023 # g8 @ g

IaAE H, TS IREre S o dggM & folu, wHust § A
(3) FEs T&= & U8 3R uiE (5) FRy®, T & U5
1 ifafied Y9R THU=STE | wreid  sifusriil =61 |iar T 2

THe el |, fedleh 01.07.2024 1 AT 91 Bal oo |
wErten wfifa & MEER, 9t TAuet wdhem S & fau
oEieR viel, |ifd SR ufwansti ¥ wwmeua &t feon § ww
TEH TR SR SRR T R, S e @ el g
fruifa @l & % TOE gEY & e

AT wufaal & Hifaes SO @t
WUTTet

T F a9 2019-20 H ERE = Faraar
1 Hifae Fede T& R

31.03.2020 Teh FEMEE & U6 F&a Jod W = §ard shad
%1.18 @@ (Ys JF T 0.27 @@) i off|

Rt 1 e FeEr 2:

HReR Higd Th hIN
T A, LT
EUREC

FTae grfa TR 3R 39% sifide 1 oo araradean a9
i feon T, S oEn gl % SIEd ol
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Efaar & Hifaew g st goret

T 2019-20 % SNF TAUH ® UH HiE
Tefqar &1 o

e T o

Jefieh ST URT & qEE A
Trafuaar

TS T 2019-20 % RA fAfdarg denfren
THE H YA AT TG F HA Al

e X o
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