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SEPARATE AUDIT REPORT OF THE COMPTROLLER AND AUDITOR GENERAL
OF INDIA ON THE ACCOUNTS OF THE NATIONAL AUTOMOTIVE BOARD,
MANESAR, FOR THE YEAR ENDED 31 MARCH 2019

We have audited the attached Balance Sheet of National Automotive Board (NAB) as at 31
March 2019, and the Income and Expenditure Account and Receipt and Payment Account for the year
ended on that date, under Section 20(1) of the Comptroller and Auditor General's (Duties, Powers and
Conditions of Service) Act, 1971 read with Clause 21.3 of the Rules & Regulations (Bye-laws) of the
National Automotive Board. The Audit of the Board has been entrusted to the Comptroller and Auditor
General of India for the period up to 2025-26. These financial statements are the responsibility of the
Board's management. Our responsibility is to express an opinion on these financial statements based
on our audit.

2. This Separate Audit Report (SAR) contains the comments of the Comptroller and Auditor General
of India (CAG) on the accounting treatment with respect to classification, conformity with best accounting
practices, accounting standards and disclosure norms. Other significant audit observations with
regard to compliance with the law, rules and regulations (propriety and regularity) and efficiency cum
performance aspects etc. are reported through Inspection Reports/CAG's Audit Reports separately.

3.  We have conducted our audit in accordance with the accounting standards generally accepted
in India. These standards require that we plan and perform audit to obtain reasonable assurance about
whether the financial statements are free from material misstatements. Audit includes examining on test
basis, evidence supporting the amounts and disclosures in the financial statements. Audit also includes
assessing the accounting principles used and significant estimates made by the management, as
well as evaluating the overall presentation of financial statements. We believe that our audit provides a
reasonable basis for our opinion.

4.  Based on our audit, we report that:

(i) We have obtained all the information and explanations, which to the best of our knowl-
edge and belief were necessary for the purpose of our audit.

(ii) The Balance Sheet and Income and Expenditure Account dealt with by this report have
been drawn up in the format prescribed by the Government for Central Autonomous Bodies.

(iii) In our opinion, proper books of accounts and other relevant records have been main-
tained by National Automotive Board as required under Clause 21.2 of the Rules and Regulations
of the Board in so far as it appears from our examination of such books.

(iv) We further report that:
Comments on Accounts
A. General Comments

A.1 Rule 237 of General Financial Rules, 2017 stipulates that approved and authenticated annual
accounts should be made available by the Autonomous Bodies to the concerned Audit
Office by 30th June. Further, Annual Report and Audited Accounts should be submitted to
the Nodal Ministry to be laid on the Table of Parliament by 31’ December.
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The Separate Audit Report (SAR) on the accounts of NAB for the year 2013-14 was issued
on 6 November 2020 but has not been laid in both houses of the Parliament till date.

Further, NAB had submitted its accounts for the year 2018-19 for Audit in October 2023.
However, inview of the commentsincludedinthe SAR forthe year 2014-15 asissued in February
2024, NAB recast its accounts for the years 2014-15 to 2022-23 as per recommendations of
its Board in a meeting held on 28 February 2024. The recast annual accounts for the period
2014-15 to 2022-23 were submitted by NAB for Audit on 24 July 2024.

The fact regarding recasting of accounts on the basis of audit observations and the impact
thereof has not been disclosed in the Notes to Accounts.

A.2 The impact of recasting of annual accounts for the year 2018-19 by NAB is as under:

() Balance Sheet: Corpus Fund increased by ¥ 576.18 lakh, Current Liabilities and Provisions
increased by X 40.11 lakh and Total Assets increased by X 616.29 lakh.

(i) Income and Expenditure Account: Total Income decreased by 6,959.44 lakh, Total
Expenditure decreased by %9,717.90 lakh and Deficit in Income and Expenditure Account
decreased by X 2,758.46 lakh.

A.3 As per Clause 15.3(b) of the Rules and Regulation of NAB, the Governing Council shall hold
at least one meeting within every six months at such time and place as the Chairman may
determine. Further, as per Clause 10.2 of the Rules and Regulations, the Annual General
Meeting of NAB shall be held at least once in every year at such time and place as may
be determined by the Governing Council. However, during the year 2018-19, neither any
meeting of Governing Council was held, nor the Annual General Meeting was held.

B. Grants-in-aid

The position of receipt and utilisation of grants-in-aid by NAB during the year 2018-19 was as

under:

(¥ in lakh)
Particulars Establishment DIDM Total

and Infra Grant Grant
Balance as on 1 April 2018 165.94 2,502.63 2,668.57
Grants received during the year - 6,500.00 6,500.00
Grants receivable - 616.31 616.31
Grants utilised during the year 28.32 9,618.93 9,647.25
(See Footnote’)

Balance as on 31 March 2019 137.62 - 137.62

Besides, NAB earned an interest of ¥ 60.81 lakh on grants-in-aid during the year 2018-19.

1 Amount utilised against ‘Establishment and Infra Grant’ comprises Establishment expenses of ¥ 0.09 lakh and Other
Administrative Expenses of ¥ 28.23 lakh.
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C.

Management Letter

Deficiencies which have not been included in the Separate Audit Report have been brought to
the notice of NAB through a Management Letter issued separately for remedial/corrective action.

Subiject to our observations in the preceding paragraphs, we report that the Balance Sheet
and Income and Expenditure Account/Receipt and Payment Account dealt with by this
report are in agreement with the books of accounts.

In our opinion and to the best of our information and according to the explanations given to
us, the said financial statements read together with the Accounting Policies and Notes on
Account, and subject to the significant matters stated above and other matters mentioned
in Annexure 1 to this Audit Report, give a true and fair view in conformity with accounting
principles generally accepted in India:

(@) Insofarasitrelates to the Balance Sheet, of the state of affairs of National Automotive
Board, Manesar as at 31 March 2019; and

(b) Inso far as it relates to the Income and Expenditure account, of the Surplus/Deficit for
the year ended on that date.

For and on behalf of the
Comptroller and Auditor General of India

Place: New Delhi

Dated: 03 DEC 2024 ;QQ )

.r-‘"-f
(S. Ahlladini Panda)
Director General of Audit
Industry & Corporate Affairs
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Annexure 1 to Separate Audit Report

1. Adequacy of Internal Audit System

There was no internal audit system in NAB, and internal audit was not conducted during the year 2018-
19.

2. Adequacy of Internal Control System

The internal control system in NAB was inadequate and not commensurate with the size of the
organization. NAB received grants and incurred expenditure during the FY 2018-19. However, NAB
was not manned by regular manpower, and the activities of NAB were being looked after by the
officers/officials from the Department of Heavy Industry (DHI), now Ministry of Heavy Industries, in
addition to their respective charges in DHI.

3. System of physical verification of Fixed Assets
NAB did not conduct physical verification of fixed assets during the year 2018-19.

4. System of physical verification of inventory
NAB did not have any inventory during the year 2018-19.

5. Regularity in payment of statutory dues
NAB was regular in payment of undisputed statutory dues during 2018-19.

Director (AMG-III)
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st w femfr

TATST ST T TRTOT

.1

am= fadta f=m, 2017 & f=9 237 &
ayH € fo rmifsd i wymoied aifife
T WEa el gh gefia der aden
FHATAT hl 30 A qH ITSH HU W T
feq| o e, s [Ee iR e
Tiferd @ Aed HAeE & 31 feHeR d®
g & UG WA & fau wga fee S
=ifeu |

9 2013-14 % U TAUST & @l W AT
T o e ol (TEusR) 6 6k 2020
I TR H TE o, WAl 39 AN TR HER
&% <A EweA | TR @ T R

T ITATEl, TATS 4 99 2018-19 & T
@Al I TRER 2023 § sffee & faw w&ga
fren 21 e, WeE 2024 § S oS
2014-15 & UEUSR H wnfae fewforai =
TEToR, TATST 3 28 Tt 2024 i S
Teh Sch § 9 &I it fawIiEn & S ER
9 2014-15 9 2022-23 & fau (9= @@l
&1 qTied fRaml 2014-15 | 2022-23 &t
safy & fau gwifed afies @@ TAwst
B 24 S[ATE 2024 &I Aifee & fau w&qd
fer )

9 2013-14 ¥ 2017-18 & T TAwSt & @A w2020 H
Hiestt &1 giv fgu T &) ad 2013-14 % fow wIwEt & @l
R 3ifee U (TITR) 6 TR 2020 H IR Ht T oft, T4
a9 Hifere-19 WM, Afed & GEOA SR FHMER WihA
(S el 2023 9 g8 g3) & &roT, fam ad 2013-14 & fag
T & aifier Wd 968 ° 98 W S 9|

THN ARY & IR, IRd ¥ fava wda qdern sTa@=m
% fmio & faw Ifew st geEd (Afeg ) ®1 wer
H TS offl THH AN, TRASE ® U T H AR, THTHSTE
% fl® 17.03.2021 & TR SHER, TS A Afew  H
A ol @ feram oMY # OWER, TAust A gfvere™
" * eI ¥ AU GeH E fhA oK Afey % dea
T T U, AeEw, sMehe oMfR Ha H A T
SefE o feram

TOY Ued, TAUST 1 & BH ANl % d8d JIaE SR
I dH & GIHA AT T AT T YU THUSRTE (U
SuEernE) & SAfueiEl g fha W1 @1 o @R TAwS W
fafy o1 faawor diush, waw=eTE & @emm @ fwa S0 w1 e
e F Afed @ Ta § foow & 9k 99Ed ® ® 9 9
o ol S YE fwar iR Afew % qfgere™ A T
Ft Tfafafer T e Sl U wei § & fomm

TGS TEEl, a9 2014-15 ¥ 2017-18 & Gl 1 S@TIdeT
% SRH S ot fewfiE % oo |, wAwst 3 9y
2014-15 ¥ 2017-18 & afties @l =1 fhL ¥ qaR feman 31 4
3TeRER 2023 ! Tr@maien & fauw wqa fham o 2014-15 &
fere gifed @rdl W THUSIR 21 HRERI 2024 S SR TR T
ol THUSTR | el fewforal & WedoR, TAWSt 5 28 Had
2024 I THCHSE § WUSH SAfUepE % @Y e 9o
w1 fawEfel & HER a9 2014-15 ¥ 2022-23 & fauw st
Tl w1 R @ qar R 2014-15 | 2022-23 &1 ety &
fere gevifeq anfier @I 24 S[EME 2024 1 ST T AT HS
% o5 Huwewst Jifee & fou TSt g1 9% fohe )

foea & 9], TAE & fa<iid a9 2014-15 9 W & aiftes
wE w fEEe @ e wWas w fUsed femfri @
STER F: q9R fohan e @ den eifqy fewforel & fog fases
TS HeToE Teeh h wd fwan T 2l

379, HUeust = 03.12.2024 1 foq a9 2018-19 & o sAfam
TR A AR freoyg giewmior’ & w9 § o fRan 2
ot RO & @y 3 arftfer @ St @] Teid, TAus &
SFTHET & STTER T0AF ¥ H §OS & A 9 H WS
® 2
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dErden fewfiel % emuR W Wl %
YE R SHE qWE 9 Helfud 92 o
o fewfry § =&Y feren w21

I faema Ffafea sron @ gam:

() +xa @Em e & foau R gu fuifa o= <
IER W d9R & fhy T o

(iy vRa ® wifoe-19 7@, s f 946, 2020 ¥ I T
(i) @ =1 ue ® wer foaer giweEreia o

Tl % TREA & ded H, 98 off gfea fea s @ R Sl
e, omg iR = TR T @[ % A & sifad 7 W, 98
Soor@ e ® % aiffes @ ‘@i @ el %
fu @l & T 999 UEY | HEiiEd @@ el % AR
wTfoTa &

.2

TS R I 2018-19 & fow aiftw wrwt
% YAl 1 99 FEER ©:

(i) S| viE: w4 ®S F T 576.18
F FH T, A HANRA IR WEE §
T40.11 @@ 1 gIfg g8 iR FHa qRgufaar
H 3 616.29 @@ &I g T

(i) Mm@ IR =F W wA I H
%6,959.44 W@ HI HHl I, | =G H
29,717.90 W@ I HH E 3R = AR

=g @ | HeT T 2,758.46 TG HH g

IearEdg @ T 97 99e S wWrE feEl & e weR gh
U@ THaAE %Y % STIER aifte ol & JTied |y
% HAU B
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.3

U % frad ek fafd & @e 153
(&) & IR, Tafin w=faa w W BT
TR § %9 9 FH TF dok U9 99T 3R
WM W AESa e g, S e
fuffid #@ 21 su® ofamen, fem et
fafeml & @e 102 & IUR, TIUS H
aiftfeh 39 93 &L WAl FH ¥ HY TH a1
T 999 3R ©H W SEiad # S,
s mafin wefaa gr fuifa fear smn
BTeifer, o 2018-19 & ANH, e Hefad
H1 o Tk doh AN HI TS AR L
aiftieh 39 oo EIfTd T&i &1 T

HIATFE 1 UShIT 27 3T, 2013 1 T | WA 7 IHaR
frefofaa 93 i 1 §, S 39 YR

| T e, o T /dsfen

! 2013 | weeft 02.09.2013

° 2014

3 2015

& 2016 | =@d 08.04.2016

5 2017

6 2018

i 2019 | el 15.10.2019 | dEelt 15.10.2019

8 2020

9 2021

10 | 2022 | <ieft 09.02.2022 | &t 09.02.2022
qrerell 02.11.2022 02.11.2022

11 2023 | wE 06.04.2023 | T 06.04.2023
HaEl 25.08.2023 25.08.2023

12 2024 | ayreelf 10.07.2024
Tt 22.11.2024 | =heft 22.11.2024

THH ST, 17.03.2021 % THUHSE & STRY & IIHR, TILET
J Afem @ oo e @ faE oY % ER, wAuSt |
e Afed & Tgan 9 oo SeeH g fha iR Afea
% q8d oMU T gl oY STUSTRH!, TIUSIRUTE, STEET
T A1 TRIEH A i o foran o, Thien & g, Jfew
(TEAHIAROT el WIEES) & A HHER o1d T (eTHIaa
grEEd) & HHEr €

Afe afErsm o 2021 § 9@ @ W SR wACE & @i Afew
% foe@ &t gfran wEd, 2023 9 90 g4l

TIY UEH, TAUS! 1 A HH ANl % ded HedEAl @
TAE SR & d6 & HifHd onl 39 AeEel & ged
AU (Ued SU=eE) & vl gru A S W@ en
AR U w1 iy faaor diwet | wAuEeTE @ weEw 9
fan S @1 on T A few & et A foem & W)
TEEd % ®9 H 9 U wEES IE R ok Afew &
gfeered ¥ Tus &1 nfafafiel @ s ot wel ¥ @
feram

FdaE | ad 2022 9 W fafid smeR ) SiE See,
ST afe ST o @ e
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TETEAT Ta e & o
ad 2018-19 % <R AU gR e
IFRE H Wiw R swEm o fefq
R off:

(am@ % o)
feamor O 3T | Shem. |

T |
erell S | TR

| wier 2018 | 165.94 2,502.63 | 2,668.57
T 9 Al
a4 & NF I | - 6,500.00 |6,500.00
ST
T STRH - 616.31 | 616.31
oS (2832 9618.93 |9,647.25
ST fha T
NS
31 et 2019 | 137.62 137.62
T P TR
e Afafted, T 7 ¥ 2018-19 ®
AR SIS Wl W 2 60.81 TN T =S
afsta femam
PERCEICE] e & form

fodta foer wra # wERE: w@ied
wEied fagidl & ogEy wel ' foum
gfteshivl T&E W 2|
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goeh oiEmuRtan U & fag sree 1

JAeh AQTUNT WUTeT ahi TaiwTarl

TS | i3 3TdRes d@raien gomel T8l
off 3 o 2018-19 & I sMafe aiffee
&1 feran = em

e » e ® "y faom 9k, fog a9 2021-22 9
it oi@n wden o & w2

Aafter fEFuT quTet &t gatEEr

Ut § siafe s gomelt stoEtw eft
3R TS & AR & IIET el off| Tust
1 fam ad 2018-19 &% SRE STFRE W
B3N IR =9 g3 erellieh, TAwst o fafid
SHefe e ot ok wHust w1 fafafer
FI 2 9 sE favm (duee), e
ORI 3 HAeE & SRR/t
RV IS | B O M [ L x| M e
Haferd J9RI & STean oft|

THE STE@EI, 17.03.2021 & THUHSE TRY & STIHR, TATH!
3 ¥ W oo e & forml oW F ORER, T 3
geame Afed & F8dm @ 1o Geer e R iRk Afew
% Ted OIT T HR S STUARET, TTUHARUT, STEHTe
amfe o1 gemed 3T s1efA o foram ofe, Uiy & W, Afew
(SEAMIOT il HEE) & A FHAR 3T T (LA
TEEd) & wEE

I afEsE o 2021 § 0@ @ W SR wAws & @ Afew
% foe@ &t gfran wad, 2023 ¥ 90 g4l

IaAH H, TAE UREe S M 9eM & o, THust § oA
(3) HEfcHs Ge&= & U5 R qE (5) TR & U Wb
SFIE YOR TAUESTE § SR STeRIial 1 9 741 2l

JTA Hufaal & Hifaew HAOT vt
WUt

TTE F T 2018-19 & ANH 3T Gufaat
1 Hifdes Fered T8 e

31.03.2019 T TR & TH Thdl Hod W 3Fd Hufd waa
1.18 @@ (Ys Hed T 0.33 @) i off|

wfgafaar 1 faerer feER 2@:
HireaR Hied Th HoR

T A 9T

EUREES

e et e R Sus A o1 faeru e 9w
I T T, S oo el % w9 ol

TEfaan & wifaer WU &t woret

T8 2018-19 % SNH TATH ® UE FiS
TEfqan &1 o

e X o

JurteR weRTET ART & e A
Trafiaar

TACE Y 2018-19 & A AefR AT
1 A FEfa &9 H R ol

e & foren
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