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% STfiEY Hel g TR T EUH, YerrEd iR whernn | Hefia Rl w1 fearo
L

iv. TUHU HR H AR W Al STIHYE T fas yEmEl (STHeR) wi faefaa
T, T T ofea i Teqa I SR STTHIGT WK il SHUM e faen
IREST e wEderr, ufiEs R SR erHeE e fasre afEisEet ®
gfomt 1 Raifén w1 wiher ot wAust grn feen S

V. 9 ST 9EIE & SAdid U0 Skl RIS WA, TR, s, faftame
AR TEfhamsiicrd ST i sl & s Ty gfaeasl, Ye@ o1 S @ T de
e Sl oFTC TEH, glaenstt &) d=mifen gifyea w1 S g

vi. IE gftea & e 9ien &5 ¥ @R 5N feu U e ) sean fed ara el

vii. T eemifea e, semifea Hifd, wifafus srueH, Rremm femer s i,
TG S Sl ThR w1 W Tl § Tafud ol Sfed TR § W
Tl & Teg § UH SWE Weft Al B Wkl & W wHee, WA $iR
HHGY (@I

viii.  emar fofor, wderor gfwmaetl S TR, ol WIE/IEEH SR The $hRl i
STavIharstl 1 I=1a/faeR HL|

ix. A" % FHOE SR erEfite e bl oA T

X. WER ¥el W 9N, T gh & W fRE off o ki o wEt @6
AT LTl




g s e

gfasT T TR 9Rd

Xi.  ITE IR, TIUS gRI ALnSTIHIEd Yok % WY Sed TelfgA i wwel SR fagieer
& T

Xii. UL / ofvges wEeieaet R favival, S= gEi, Hiew aed Aifq T, de,
RIS, fafem, JaoF, A, S e T fae™ iR 2 wed ° JE TR 3R
AW TSIl & A1 e HET

e & fradl ok fafeml & ded o, vt uftg e s e ®, SR weeE o
TeuA G T @1 USiRr % SEvd W IME ufug w1 TS o8 WS & Wi fRan w en
g gfafafuc o TR + fefafed ‘gs= anf’ & 24 &=t 570 fvan o 2

*  YYRU 9H;

*  HEHE® HSH;
* W &%

* HIG WIH;

* THAMI WH;
© R e

IMET UROE ol IaAE 9T (A9, 2022 & SUTd)

—
.

el > Bl & Bl S B S

e e S S e e B = S S~ U
SO o0 BRI O AN A RS D IR &

wfed, YR S AACE- eI

AR Giee AR T Femesr, 9f S Ao

AR Higd (3Afe), 9 I HAH

HcHeh &, TATE]

AW Hiwd, Fafewor, oF IR Sorary aRadd e (THSNSTHHE)
AR Giea (THATA) , TS e AR Tom@n Hoed (THSeReT)
ey (TS, Yiferdd 3R Wipiaer 19 Hoerd (THAdisT)
318, Thal @HAfd

yay TR 3R Wigat, sy usl afdas fafiee (Higugua)
Femer, 9t SEim Ao iR fRye (TediTee) , T, (9ee Efee, T
Yaud TRy, 9/ 3T "o # X R (Siuueiun) | s
areey, faam

eze, THITAY

3Tee AT

e, TS

<. e o, el SR e fasve, ufest wgE

st Srete =1, ey e, @ Hied

st Gifs wgrd, gy fRee, ofw fdtes

st dus S, STy T yeu e, TgHa

5



g e

gfeer T 3R 9Rd

20.
21.
22.
23.
24,

5

o AN~ a N\
ot AT HelgdH, [HsRleh, clsien %ﬁ[, SHRlleh cllets

4t T &R
ST — 3TEehe
e - ea
ez - S

T & Ty = fam, fom were g FueEied el gen Teey ®, e wge |t
% TR W dF G AR A & N W WG WK & Ghd TR % it e €

el &1 gfireh @R yq@ wEl S ghe el o fafeml § feger e w1 9 o
fopam o 2

iv.

W & 3O S 9l % WY-wY Wied ¥, 9 ST faen & erfiee wism
sl & HHBIS h1 YA, e, T, fafoma iR dia= enfud e, &ra
frafor, wderor gfsranet 1 A IR0, T Sl g UAUST i Fqd wderr faid &
IR TR e SR SHENT FHO-I9 SR el e Aifa @ Hefud g % fag
T8, dehloh! 39S SR Gfedierd W8 USH i Bq dehiehl 821, U o 3R
oo 1 WER ST, SAemifed STEYM o fash@ IR wern onf & & o i
Y2 3R qersti 1 famd &

e e THH o Al % WU-Te Afqa IR R SR e FEenens
YA T, idmifae &7 o soifes wifafad o defud weal iR w9y gE )
@A T, TC a6 Jodih Hashd (THEd) wt fesied iR yomed, siemifea
&5 W Hefed 221 & TR 9’ & ®9 H @ el R favemor, gew ufewd iR
TS HATTE & ST IS & a8 o MY FeanT hidl, TR MY gRarsms,
e g STESEl, THe SR % qad % fau S o fowr, wherm %
TE-Hel wEmden SR sEEfeanT o9 fafu= el gr famdifia e ue faem
GRS T G HET H A &1 Theq et et oft foare & fau srdiela
o & ®9 ¥ FE w6, SRA W) daeA Raififwal & & § Sevifed emar w6
foehTd T, SET IR foren (wmey &R Sfadiedia iR g fafma wrdwa) & @
fafma w1 Fufedertor 3R Haeq &

G YaeRRT shrd: SUH 3T 91l % QY-Fe Al SR e o oy g FHvE
S & Y A w1 HEN AR JeAtad we Tofeat grn S wderr fdef & ener W
aTEAl 3 Teeehl & foIy gao-us S e, fatem % sfaiw gees s Saee
% foru sraerEdl &1 31eaaH, Al SHisahi gu1 1 fafeme ik yehe, siemife
% o Uy T W 9Rd fafames gorelt 1 gadq wnfie 71

T ST, TS, TIUAISTEUE & HHOA 3 STafiTe qef o1 e @

TS 2021 H U SASHEIES T SAEUN TS faRE ST uRE (Afgy) & 9
BH % 4%, [fey & dgd fawfaq ffafaa wiemr 3 w1 fFREr S yorE Y @1 @13
#% 31d T W HAHAS | TITSH & d&d G0 ksl i et foeror 39 IR 2:



e g aeTa [ NA B |

qferey T SR uRa
TSI AT WX ATSHITEa SaTArSH ( 3TMEehe ), AHET, FRATIM: TTHEIAA X
TR SeHifea TSt (SMEhe) UL il oed die (TIus), 9 SEn §3ied,
qRd TEHR D AdTd T ol fovaedy sifemifed qderm, yHoE, BHesH i
ITHY o Tt Uel YAl 5 81 SMEehe i WX a8 AR SHb Thi & THeT0 3R
T % foT weew aEed S TeEE G % gh Hiuwet 99 126 % qed T
Afergpa e T ® 9 | sifugfad fman w21 i gguen fe o (St
q e Fl IS SR A YHR AT R SRR el & Hied % fau
fugd Tl &5 & &9 H fugfad fra 21 Foms qdeol & s, omEae
sffermifed oIk TR-sticiifed fawm & @t &= o 3= *1 [oEmgel o g=H

FHIA B, G- UERSH, YR HUT R HORAl, He<eh, B, HEHS, TR R ufear,
fHfera geen, Suadh, duet ik dieg)

g Hy FefafEd &5 o Sepseal &g (Hieng) & w9 o fasfad gan 2:
IR FIA 3R FHSRAT (THATH)
o fae™

Fl_r’,':l‘uul
|~ﬁ—ﬂ-ﬂ
| - =




v

[NAB ]| v d aw7 @

gfasy T SR 9Rd

i) 4 B 2023 HT HH FEFH CTEHd HI A H N, AEhS THETH TS THRIRYH
Y 1 SIS Bl HES 1Y Ui, A Wit (THTHRTE) 3R it o1 urel TR, A1
T T (THUESTE) SR a1 a1 39 $% 1 Sevd SiidHifed &F § Wr-e &
Foeds I 2

:'1' A
> (

\S\

L

41
N p{_; :

—

i) SVTa Y& et Wit % qhen & faw, 3.2 i % TR0 e gEl Te T (Sisisi)
AR TR e foeies (Ml + @) S 9Ra WHR & IR IAN HAeE, 9
TWHR H NUAE-32 Ao & dg8d I=Id sfemed Jearst (TT) =k & &
e & fou emdehe ¥-1 A U WEiua dW gR s qefid gel we i SEeR
e qhET Glawn fyd &1 T T8 e o duasE-siie sAeEh] & HY-wY
Femifea I hl ITHRT TNV R GAUT EIRAE & fou gaeiq 33 & 32w
T Tonfyg &1 T 21 e & A8 TS wdiero giaen qRen o fmiaret w1 fasms
T/ T | HEE SN S S TRt wiwan § i €

Il Sfyeeh HieTaTE SIEET thy (SHIHT ) =I=TE , AfUeTg;: Sfvas Hietare sTuuH %5
(STeTRet) A SE e & 1efeY Uk THE TeTor TSEt B S ST qierr, g
3R FHUE & HIeTH Y Hieded S %l SN 9gM i GHfdd 8| SR g%
TReed SR TSMEE HAGE, WRA WHR g FEivE, Huwet fEm 126 % dea sty
Fd T R W Y TH 2| STUE 4 HUHeeR % e SEl Skl GEEH &
I 2reu AR yHu-us S TRy B eviemifed ey iR fom wiids & wh
AT 3T & ®9 H, SR arel IR 39 =<l & o= qeeei &1 wem e
% SE¥9 W i YhR i Fal AU Y w3l 21 3 Ganstl # Ui SR AW -
T fafadt & @ srerfaa & gau favagad iR e gHfved & & fag
TRET oAk, ScHs T 3R Fsae etk wnfAet 2




ii)

@3 Frefafed & & Sped &3 (He) & w9 | fawfaa gan 2:
foe@-gras Siq:am iR for@-gas™ o (STl/EumeTs)
3=1a fafsha gran (Tdeaea)

SRISIer

_‘J;JH
£3 ..-JHI"F i
o
foe ¥ e
-
“ A=t :
. \f i\

Teliee Sfemifes e 9= o o6 2022-23 ol § AEAN 3R =9 diees AY & qHe
% foau tdita et fe-3% SuH Uhaads @ifyd ok =] fhan = oeh dd
el Them w3 % foaw dE gy ® Yo YSan F1 @S H1 T SR 39 e fRa
T, S STUARE W Suee 6§, e Hied & Wiy i Sfsedr gREiSHIS i
Thordrgdes Feqfed iR o1 foman @ ?1 we 3 T wA A At G THOE qleron
e s 1 T R wew % defita R % faw 5 fafa seaneE e gdemo
e < =1 T

STuAREt 3 719 2022 H AU §H SYS-WR Sfedl Uee fafdes &l IWh S9H &
faT 9ra () II-A IS JRR Hi @R S fhar | 996 99 SES-HR sfed

)




A4

[NAB ]| v d aw7 @

gfasy T SR 9Rd

TEae fafee (ToEitw) &t 399 399 9RaR F6-MC3037TA & fauw «ma (2H )
lIl-A, ITHSH-FRR STIHIRA JHUTGS Il gl

. T stfemifea 3 3 (NSH-8aR) : 4o Hed AKX aed Fom (Hiurdiem)
% T 9@ 126 & ded Tk Afugfad qdemn uSiE @1 A Afey % d'd ey
sfiemifed Tdieor, ST EUM 3R fash den YOvH S5 B U Th 21 9 & U s
wero gfawn € iR T tiemifea sam % fau dfYes & W A faeierdr, THoE
R SgHUH o faem afEsmet & fawm & fau W 3% iR ar ikl ganmer
(), St Scprear &s (HeE) & wu A fosfga g@ €, 39 S oI e
gaensti & W | Thdl % GUHH TEH S g1 2 YT TReH WRdig 3R Sfvasw
OHehi & STIER 2/3 Ufedl el | oiehY 9 afuifeeh arei a |+t Al & aredl &
o favereadia = aeA Tdern SR Jodih Yot YIH hidl ?1 e IRd TR i
HH 2-grEe IS % ded Selfege aedl & Them, YEvE 3R faew % fau g
gfaumd off wenfud Y 1 81 e 39 W Ugw guen g o %l gfaen & faw sw
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Fe TTe Tasiierd % oIy Septedl 1 g € 3N 3@ 79 Gt YHR % deAl & oA
e iR gedis & fou 3,000 The W foraiia s fova wida stieiwies wem ass
T B STATT-3Te TTeh] 3R FORAISl & foeg o@dl sl a0 w6 & fau whem
TSe ¥ fafi= YR i Hae wfud 21 e use 11.3 R o1 SR 4-oF BE o
% B, T9 ig W 250 forelt Wi =@ @ siferes et deey wia & faw festea feren o 21
T 1 T USS TRE  wed wel 3R g § sa el 99 Te UsE R

Tl & R, (W), S wfed, 9 SEn Wed SR HEice 959, TIOE 3 6l
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TASTEUSTRUHE - foer=R oo™ T9 & X Ifemn § feo 81 THeTRueTEund o 3R
I H YAl WE R THAS BS ¢ TITLUSEUAS-THeR % el Sifheig SR
TIere | 20 THS 3R 60 THE o 31 URE | 30! diF Tq@ Tiatatean (1) siemited
grsfam wftnerr (2) =Rt gfemn ik (3) wEifad aed fheta wderm & &9 § 2

T Al I B Sihets o feod 81 TemEuemEudd od 2011 o wEfaq
aTe fheq qleror giaen & | =e] gom, W o 2013 ¥ I gE

IReed faqm, oW WEHR 7 THeTeIRATE & fewnfaEsi @ o ER, 15

S 2022 @ Afey fgerer @1 wEifad wdemr giaun § sad wsr faod |
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U (Seiuwd) & foaw whemn g @E W IO W E wikd Y ©@l B 98 $a
Hie aTed SET i SAevahast w1 U & & fou fesma fman ™ 2l

13




[NAB | 9 A ae7 aig

fasy T SR 9RT

14




NAB

Hfger okt 37T 9RA




[NAB | v dx ar7 a

gfasy T SR 9Rd

T dleX aEd ae
31 W=k, 2018 AT
(ufer X ®)
T (%) T (%)
31.03.2018 &l 31.03.2017 &I
da/gst Fif 1
afard o srfuey 2
Fruifa/egest ffu 3 25,02,62,675
Gl BT 3R SUR 4
STferd | 3R SUR 5
STRUfT BT JFATT 6 - B
FIH AT R e 7 7,76,56,741 15,98,52,067
oA 32,79,19,416 15,98,52,067
i (%) i (%)
31.03.2018 I 31.03.2017 &I
T=d gufaan 8 41,769 54,047
Traw-fauifa/ageen ffa 9 9
fraw-a= 10
Faq gRgafaar, wor, s1fim enfy) 11 32,77,06,360 15,94,55,447
fafay =9
(ST 9% 9 Wid § el Sen TR A 1,71,287 3,42,573
TuEifTa T fea T R)
oA 32,79,19,416 15,98,52,067
eyl et Hifaan 24
AT AT 3R WAl R ™ 25
ST WEW e & fau @l &1 Tt 99H 9wy
HeNfyd o Jwehl & STIER JHIvE
Tt BNiE U TEifauew & fag L HieX e aie
e 5 .
(HiT, YT BT ) oTaR |fea
T, q.: 096778

FEIBMEUA: 24096778BKCZBN1956

feareR: 29-05-2024
e ;R et
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LT W2 dE aig
I Ud =T @ ot faawun
31 Hrel 2018 I WHTA T <Rl
(ufyr T ®)
¥ (%) i (%)
T 31.03.2018 &l 31.03.2017 &l
D)
fot/aanstt @ 1w 12 - -
STRM/AfSHET (TWH-12 & STER STRANT 3T1) 13 24,45,787 48,02,952
Yok /HIE 14
fremt ¥ e (frew W e, fruifa/egata e
fafu 9, fafeai & comrafa)
I, YA S § 3T 16
sAfsia = 17
T A 18
PR A R TR wE & @ik ¥ ghg/(wH) 19 - -
FA () 24,45,787 48,02,952
o)
T 1 20 - 17,666
T WS I 21 24,33,509 47,67,570
FEH, Hferet anfe W =5 22
I 23
TR (T8 & oid | Y Ba-oTgdl 8 & 3EY) 8 12,278 17,716
w5 (@) 24,45,787 48,02,952
Y T =T U I HT AUE BT (F-W)
fovr fisd o widon (Y &1 Seoid H)
qm ford /4 T
i srfaftar arfusie,/(wreT) W wdE g
Tafr & & e Srar §
WEEYUT iR St 24
3R JTATE R Tl W Aed 25
Heg W e & fag @l w1 s TmE e
HINfHa oen J&ehl & STIER YHIfvr
Sl BE U THifaued & fag L HieX e &g
(diT, eyt BT ) e} wiea
Ty, F.: 096778

FEISMEUA: 24096778BKCZBN1956

feien: 29-05-2024
T ;T2 feoet
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LT WeT a8 g

qeTaT ol STTHT
31 HT=t, 2018 <Rl

g 1- sl geh i

31.03.2018 Rl

(Tfdr T H)
31.03.2017 &l

Ut a9 & feag
o8 % IRY H 9 iy

T a9 @ g

Sie: wida/gsh fif F dee

TE/(FeTT) : A R T W § AR
IS T/(FF) H AW

& (%)

I 2- R AR arfuwy

31.03.2018 <Rl
U a9 & faw

31.03.2017 <Rl
TuTa a6 & ey

T (%)
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T WY aET e

AU it AT
31 HT=t, 2018 Rl

e 3- Truifa sigiemt fafa

31.03.2018 &Rl

gfasT T TR 9Rd

(T T )

31.03.2017 &l

®1) THUH Ta fawm ffyr (srgst 25
@t A @ 5 3@ )

T 99 & fag

T 99 @ T

%) HS H IRITH o9

@) ad % WA gfs 2,30,00,000
i, S/STRH
i. = & wro feu U few 9 o
iii. o7 gfEA (wfa ffde #%)
®A (H1) 2,30,00,000
1) fafua & sevat & ufa swam /e
i. gSia ==
- IT=d gatddn
- 3 (3TN TS fasm™ g T =9) 2,30,00,000
ii. TS
A, TR SR w e
ot
= GREE =
%A (E1) 2,30,00,000
I T (F1-T1)
F2) W WeAres faawer 9 (Sremgn)
faf (ot 25 i AT W@ 6 3 )
%) He H URH I
@) a4 & <A gfs 99,84,00,000 1,18,16,42,000
el fUsd od & STHIH W w1 YA 3,19,04325| 96,6495675  7,52,93,725 1,10,63,48,275
i, /SR
i. = & wro feu U few 9 o
iii. o7 afEe (wpfa ffde #%)
M) TSI TRA e 3,19,04,325
wA (F2) 96,64,95,675 1,13,82,52,600
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qfeey FT SR 9Rd
T diex aE e

qeTua Sl ST
31 HT=t, 2018 &I

Taawor
w 2) fafat & st & wfa Su= ==

31.03.2018 <l
wuT 99 @& fau

(U T H)

31.03.2017 <Rl
T 99 & fog

9. S =

i. ST=a gufaan

- ¥

ii. TS =g

A, TORT SR A el

TRt

T WIE =

ad & I foaRa Slemdeina ereM

76,03,92,900

1,17,06,82,000

Te: fawe o 39 TR #1 e

10,47,15,800

65,56,77,100

13,71,45,200 | 1,03,35,36,800

i % A H I SIS FIEH

6,05,55,900

10,47,15,800

= (T 2)

71,62,33,000

-1 1,13,82,52,600

A (F2-T2)

25,02,62,675

& [(w1-@1 )+«(H2-T2)

25,02,62,675

3TN 4- |YfHa U7 3iF 3eW
Teraor

1, g &R

31.03.2018 <l
wuTe T & fau

31.03.2017 <Rl
T 99 & fog

2. U9 &R

g

3. foxila geem@

%) qEre Fwo

T) afSid @ 3 =

%) HEr o

w) AfSd @ T =

) T FU

) 1S T 39 =

5. 3= HEIM S weifeE

6. fea=x 3R =i

7. A4
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qeTTua Sl TN
31 HT=t, 2018 <RI

T 5- AT RUT 3R IR

31.03.2018 <Rl
T 99 & fog

gfasT T TR 9Rd

(ufer T H)

31.03.2017 <l
Ut a9 & o

2. T R

3. foxii= geemu

4, o=

%) HaEr 7o

9) I &

5. 3= HeM S TSIt

6. fea=r 3fit =i

7. Trerg feuifere

8. A

YT 6- AR FUT ITATT

31.03.2018 Rl

31.03.2017 <Rl

%) YSTd IS SR = uRHu & sush
B Gfard wiepfd
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SEPARATE AUDIT REPORT OF THE COMPTROLLER AND AUDITOR
GENERAL OF INDIA ON THE ACCOUNTS OF THE NATIONAL AUTOMOTIVE
BOARD, MANESAR FOR THE YEAR ENDED 31 MARCH 2018

We have audited the attached Balance Sheet of National Automotive Board (NAB) as on 31
March 2018, and the Income and Expenditure Account and Receipt and Payment Account for the year
ended on that date, under Section 20(1) of the Comptroller and Auditor General’s (Duties, powers and
Conditions of Service) Act, 1971 read with Clause 21.3 of the Rules & Regulations (Bye-laws) of the
National Automotive Board. The Audit of the Board has been entrusted to the Comptroller and Auditor
General of India for the period up to 2025-26. These financial statements are the responsibility of the
Board’s management. Our responsibility is to express an opinion on these financial statements based
on our audit.

2. This Separate Audit Report (SAR) contains the comments of the Comptroller and Auditor General
of India (CAG) on the accounting treatment with respect to classification, conformity with best accounting
practices, accounting standards and disclosure norms. Other significant audit observations with
regard to compliance with the law, rules and regulations (propriety and regularity) and efficiency cum
performance aspects etc. are reported through Inspection Reports/CAG’s Audit Reports separately.

3.  We have conducted our audit in accordance with the accounting standard generally accepted in
India. These standards require that we plan and perform audit to obtain reasonable assurance about
whether the financial statements are free from material misstatements. Audit includes examining on test
basis, evidence supporting the amounts and disclosures in the financial statements. Audit also includes
assessing the accounting principles used and significant estimates made by the management, as well
as evaluating the overall presentations of financial statements. We believe that our audit provides a
reasonable basis for our opinion.

4. Based on our audit, we report that:

(i) We have obtained all the information and explanations, which to the best of our knowl-
edge and belief were necessary for the purpose of our audit.

(if) The Balance Sheet and Income and Expenditure Account dealt with by this report have
been drawn up in the format prescribed by the Government for Central Autonomous Bodies.

(iii) In our opinion, proper books of accounts and other relevant records have been main-
tained by National Automotive Board as required under Clause 21.2 of the Rules and Regulations
of the Board in so far as it appears from our examination of such books.

(iv) We further report that:
Comments on Accounts
A. General Comments

A.1 Rule 237 of General Financial Rules, 2017 stipulates that approved and authenticated annual
accounts should be made available by the Autonomous Bodies to the concerned Audit
Office by 30th June. Further, Annual Report and Audited Accounts should be submitted to
the Nodal Ministry to be laid on the Table of Parliament by 31st December.
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A.2

The audit of National Automotive Board (NAB) for the years 2013-14 to 2017-18 was entrusted
to the Comptroller and Auditor General of India (C&AG) in February 2019. The accounts of
NAB for the years 2013-14 to 2017-18 were received in February 2020. The Separate Audit
Report (SAR) on the accounts of NAB for the year 2013-14 was issued on 6 November 2020
but has not been laid in both houses of the Parliament till date.

Further, pursuant to the audit observations issued during the audit of accounts for the years
2014-15 to 2017-18, NAB recast the annual accounts for the years 2014-15 to 2017-18 and
submitted the same for audit on 4 October 2023. SAR on the recast accounts for the year
2014-15 was issued on 21 February 2024. In view of the comments included in the SAR,
NAB again recast its accounts for the years 2014-15 to 2022-23 as per recommendations of
its Board in a meeting held on 28 February 2024. The recast annual accounts for the period
2014-15 to 2022-23 were submitted by NAB for Audit on 24 July 2024.

The fact regarding recasting of accounts on the basis of audit observations and the impact
thereof has not been disclosed in the Notes to Accounts.

The impact of recasting of annual accounts for the year 2017-18 by NAB is as under:

Balance Sheet: Corpus Fund decreased by ¥ 2,182.28 lakh, Earmarked Fund increased by
% 2,502.63, Current Liabilities and Provisions decreased by ¥ 320.37 lakh and Total Assets
decreased by % 0.03 lakh.

(ii) Income and Expenditure Account: Total Income decreased by ¥ 9,959.54 lakh, Total

A3

Expenditure decreased by % 7,879.48 lakh and Surplus in Income and Expenditure Account
decreased by % 2,080.06 lakh.

As per Clause 15.3(b) of the Rules and Regulations of NAB, the Governing Council shall hold
at least one meeting within every six months at such time and place as the Chairman may
determine. Further, as per Clause 10.2 of the Rules and Regulations, the Annual General
Meeting of NAB shall be held at least once in every year at such time and place as may
be determined by the Governing Council. However, during the year 2017-18, neither any
meeting of Governing Council was held, nor the Annual General Meeting was held.

B. Grants-in-aid

The position of receipt and utilization of grants-in-aid by NAB during the year 2017-18 was as

under:
(T in lakh)
Particulars Establishment DIDM Total
and Infra Grant Grant

Balance as on 1 April 2017 190.28 = 190.28
Grants received during the year - 9,664.96 9,664.96
Grants utilized during the year 24.34 7,162.33 7,186.67
Balance as on 31 March 2018 165.94 2,502.63 2,668.57
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Besides, NAB earned an interest of ¥ 61.71 lakh on grants-in-aid during the year 2017-18.
C. Management Letter

Deficiencies which have not been included in the Separate Audit Report have been brought to
the notice of NAB through a Management Letter issued separately for remedial/corrective action.

(v)  Subject to our observations in the preceding paragraphs, we report that the Balance Sheet
and Income and Expenditure Account/Receipt and Payment Account dealt with by this re-
port are in agreement with the books of accounts.

(vi)  In our opinion and to the best of our information and according to the explanations given to
us, the said financial statements read together with the Accounting Policies and Notes on
Account, and subject to the significant matters stated above and other matters mentioned
in Annexure | to this Audit Report, give a true and fair view in conformity with accounting
principles generally accepted in India:

(@) Insofarasitrelates to the Balance Sheet, of the state of affairs of National Automotive
Board, Manesar as on 31 March 2018; and

(b) Insofar as it relates to the Income and Expenditure account, of the Surplus/Deficit for
the year ended on that date.

For and on behalf of the
Comptroller and Auditor General of India

Place: New Delhi
Dated: 22 NOV 2024

(Vinita Mishra)
Director General of Audit
Industry & Corporate Affairs

LE A

37



e s e i

gfeer T 3R 9Rd

Annexure 1 to Separate Audit Report
1. Adequacy of Internal Audit System
There was no internal audit system in NAB, and internal audit was not conducted during the year 2017-
18.

2. Adequacy of Internal Control System

The internal control system in NAB was inadequate and not commensurate with the size of the
organization. NAB received grants and incurred expenditure during the FY 2017-18. However, NAB
was not manned by regular manpower, and the activities of NAB were being looked after by the
officers/officials from the Department of Heavy Industry (DHI), now Ministry of Heavy industries, in
addition to their respective charges in DHI.

3. System of physical verification of Fixed Assets
NAB did not conduct physical verification of fixed assets during the year 2017-18.

4. System of physical verification of inventory
NAB did not have any inventory during the year 2017-18.

5. Regularity in payment of statutory dues
NAB was regular in payment of undisputed statutory dues during 2017-18.

%ﬂ?l#r}

Director (AMG-III
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