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SEPARATE AUDIT REPORT OF THE COMPTROLLER AND AUDITOR
GENERAL OF INDIA ON THE ACCOUNTS OF THE NATIONAL AUTOMOTIVE
BOARD, MANESAR FOR THE YEAR ENDED 31 MARCH 2017

We have audited the attached Balance Sheet of National Automotive Board (NAB) as at 31
March 2017, and the Income and Expenditure Account and Receipt and Payment Account for the year
ended on that date, under Section 20(1) of the Comptroller and Auditor General’s (Duties, Powers and
Conditions of Service) Act, 1971 read with Clause 21.3 of the Rules & Regulations (Bye-laws) of the
National Automotive Board. The Audit of the Board has been entrusted to the Comptroller and Auditor
General of India for the period up to 2025-26. These financial statements are the responsibility of the
Board’s management. Our responsibility is to express an opinion on these financial statements based
on our audit.

2. This Separate Audit Report (SAR) contains the comments of the Comptroller and Auditor General
of India (CAG) on the accounting treatment with respect to classification, conformity with best accounting
practices, accounting standards and disclosure norms. Other significant audit observations with
regard to compliance with the law, rules and regulations (propriety and regularity) and efficiency cum
performance aspects etc. are reported through Inspection Reports/CAG’s Audit Reports separately.

3.  We have conducted our audit in accordance with the accounting standards generally accepted
in India. These standards require that we plan and perform audit to obtain reasonable assurance about
whether the financial statements are free from material misstatements. Audit includes examining on test
basis, evidence supporting the amounts and disclosures in the financial statements. Audit also includes
assessing the accounting principles used and significant estimates made by the management, as
well as evaluating the overall presentation of financial statements. We believe that our audit provides a
reasonable basis for our opinion.

4.  Based on our audit, we report that:

()  We have obtained all the information and explanations, which to the best of our knowledge
and belief were necessary for the purpose of our audit.

(i)  The Balance Sheet and Income and Expenditure Account dealt with by this report have been
drawn up in the format prescribed by the Government for Central Autonomous Bodies.

(i) In our opinion, proper books of accounts and other relevant records have been maintained
by National Automotive Board as required under Clause 21.2 of the Rules and Regulations
of the Board in so far as it appears from our examination of such books.

(iv)  We further report that:
Comments on Accounts
A. General Comments

A.1 Rule 237 of General Financial Rules, 2017 stipulates that approved and authenticated annual
accounts should be made available by the Autonomous Bodies to the concerned Audit
Office by 30th June. Further, Annual Report and Audited Accounts should be submitted to
the Nodal Ministry to be laid on the Table of Parliament by 31st December.
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The audit of National Automotive Board (NAB) for the years 2013-14 to 2017-18 was entrusted
to the Comptroller and Auditor General of India (C&AG) in February 2019. The accounts of
NAB for the years 2013-14 to 2017-18 were received in February 2020. The Separate Audit
Report (SAR) on the accounts of NAB for the year 2013-14 was issued on 6 November 2020
but has not been laid in both houses of the Parliament till 31 October 2024.

Further, pursuant to the audit observation issued during the audit of accounts for the years
2014-15 to 2017-18, NAB recast the annual accounts for the years 2014-15 to 2017-18 and
submitted the same for audit on 4 October 2023. SAR on the recast accounts for the year
2014-15 was issued on 21 February 2024. In view of the comments included in the SAR,
NAB again recast its accounts for the years 2014-15 to 2022-23 as per recommendations of
its Board in a meeting held on 28 February 2024. The recast annual accounts for the period
2014-15 to 2022-23 were submitted by NAB for Audit on 24 July 2024.

The fact regarding recasting of accounts on the basis of audit observations and the impact
thereof has not been disclosed in the Notes to Accounts.

The impact of recasting of annual accounts for the year 2016-17 by NAB is as under:

Balance Sheet: Corpus Fund decreased by ¥ 102.22 lakh Current Liabilities and provisions
increased by ¥ 421.22 lakh and Total Assets increased by % 319.00 lakh.

Income and Expenditure Account: Total Income decreased by ¥ 11,998.39 lakh. Total
Expenditure decreased by T 12,041.68 lakh and Deficit in Income and Expenditure Account
decreased by ¥ 43.29 lakh.

As per Clause 15.3(b) of the Rules and Regulation of NAB, the Governing Council shall hold
at least one meeting within every six months at such time and place as the Chairman may
determine. Further, as per Clause 10.2 of the Rules and Regulations, the Annual General
Meeting of NAB shall be held at least once in every year at such time and place as may be
determined by the Governing council. However, during the year 2016-17, only one meeting
of Governing Council was held and no Annual General Meeting was held.
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B. Grants-in-aid

The position of receipt and utilisation of grants-in-aid by NAB during the year 2016-17 was as

under:

(¥ in lakh)
Particulars Establishment R&D DIDM Total

and Infra Grant Grant Grant

Balance as on 1 238.13 - - 238.13
April 2016
Grants received - 230.00 11,063.48 11,293.48
during the year
Grants receivable - - 319.04 319.04
Grants utilised dur- 47.85 230.00 11,382.52 11,660.37
ing the year (See Footnote1)
Balance as on 31 190.28 - - 190.28
March 2017

In addition, NAB earned an interest of ¥ 104.50 lakh on grants-in-aid during the year 2016-17.
C. Management Letter

Deficiencies which have not been included in the Separate Audit Report have been brought to
the notice of NAB through a Management Letter issued separately for remedial/corrective action.

(v)  Subject to our observations in the preceding paragraphs, we report that the Balance Sheet
and Income and Expenditure Account/Receipt and Payment Account dealt with by this re-
port are in agreement with the books of accounts.

(vi)  In our opinion and to the best of our information and according to the explanations given
to us, the said financial statement read together with the Accounting Policies and Notes on
Account, and subject to the significant matters stated above and other matters mentioned
in Annexure1 to this Audit Report, give a true and fair view in conformity with accounting
principles generally accepted in India:

1 Amount utilised against ‘Establishment and Infra Grant’ comprises Establishment expenses of X 0.18 lakh and Other
Administrative Expenses of X 47.67 lakh.
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(@) Insofarasitrelates to the Balance Sheet, of the state of affairs of National Automotive
Board, Manesar as at 31 March 2017; and

(b) Insofaras it relates to the Income and Expenditure account, of the Surplus/Deficit for
year ended on that date:

For and on behalf of the
Comptroller and Auditor General of India

Place: New Delhi
Dated: 20 NOV 2024

(Vinita Mishra)
Director General of Audit

Industry & Corporate Affairs
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Annexure 1 to Separate Audit Report
1. Adequacy of Internal Audit System
There was no internal audit system in NAB, and internal audit was not conducted during the year
2016-17.

2. Adequacy of Internal Control System
The internal control system in NAB was inadequate and not commensurate with the size of the
organization. NAB received grants and incurred expenditure during the FY 2016-17. However, NAB
was not manned by regular manpower, and the activities of NAB were being looked after by the
officers/officials from the Department of Heavy Industry (DHI), now Ministry of Heavy Industries, in
addition to their respective charges in DHI.

3. System of physical verification of Fixed Assets
NAB did not conduct physical verification of fixed assets during the year 2016-17.

4. System of physical verification of inventory
NAB did not have any inventory during the year 2016-17.

5. Regularity in payment of statutory dues
NAB was regular in payment of undisputed statutory dues during 2016-17.

R oot

Director (AMG-III)
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s 3R HeorE e (Hueus)
T 2019 § iU T em =W 2013-14
¥ 2017-18 & fau wAwSt & @A wEd
2020 ® 9T gUI a9 2013-14 & forw TACEt
% Whl W gUE Afee R (THEeR) 6
T 2020 H AR H TE, AfkA A& qH
T GES % Al GeAl | e @ T 2

T T, I8 2014-15 © 2017-18 &
Tl T AEOE % SNE S dErden
feoafor & ST7eRe o, TATE 3 a9 2014-15
Y 2017-18 & oftieh @@l ol A & qaR
e 3R S= 4 TesR 2023 W1 or@ader
% foau weqa fwam ad 2014-15 & gifed
T W THAR 21 ®Ed 2024 i SR
foren T oM wEusR | wnfue fewfori &
TSR, TAUST 3 28 HIadt 2024 i AAfSd
43 | o1 i€ 1 fawIiE & orER
2014-15 9 2022-23 & faw 1+ @i &t
R ¥ d9R fRan T gR 2014-15 @
2022-23 &1 e@fy & fou gifed anfiew
T 24 A 2024 Hi 3iffee & faw v&qa
ferg T

a9 2013-14 ¥ 2017-18 & foIU TAwst & @@ & 2020 |
st & g9 fau T &) oW 2013-14 % fow wIwEt & @l
R 3Affge RO (TITIR) 6 TR 2020 H RN Ht T oft, 39
ot HifE-19 TeMM, Afed % g iR SHmeE i
(St weeRt 2023 & 9 g8) & &R, fod a9 2013-14 & faw
TATS & difeh WA 998 § el W S ¥l

WHN AR & AR, IRd § fava wla qdernn Ta@i=m
% fmfo & fog Sfen wrafeem geEd (fem ) @t T
F TS offl THH AAEN, IRASE ® U T b A%, THTASTE
% faid 17.03.2021 & SR¥M SR, U A Hfew @
A o o fer oMW # SER, TAUSt A Higare™
Afeq & "edm @ e GueH ge A iR dfew & ded
T M SR, e, e oMfE HA F WIEA T
i & feram

T Ted, T H1 HE HH AN d8d PAE S
T a% B EEG o1 g ASIS 1 YU THUESTE (Yed
SuaeE) & ARl gr fa S w1 e R TuE @l
fafy =1 faqwor dues |, TAC=eTE & "iegw 9 feen S w1 em
T A e ® T o oo @ 9% 9ed @ ®9 9
YA qui FHHES Y fmA o) Afew & wfearem § wAwst
&) fafafeal wd swmew w9 Tl § o faEn

U M@, a9 2014-15 9§ 2017-18 & @Al i S@TIIET
% A W eErden feufrl % erERer §, wws A o
2014-15 ¥ 2017-18 & dities @ral =1 fhY & qaR feoman 31 4
SRR 2023 ! r@made & faw g&ga feam a9 2014-15 &
fere gifed @mdl W THUSIR 21 WIad 2024 &1 SR fan T
ol THUSTR | el fewforal & HedoR, TALSt 3 28 Hadl
2024 1 THTESTE | Hes StfusmiEl & WY i dow
&1 FawEn & S8R a9 2014-15 | 2022-23 & fauQ o1
ol R ¥ qar TR 2014-15 ¥ 2022-23 1 @iy &
fere gevifeq anftier @I 24 S[EME 2024 1 S T AT H
% 915 Hiwwewst sifee & fou wiest g weqa fevg )

faea & @], Tust & fa<ii™ 99 2014-15 § W & o1
@ fEEes T meeE qdas & fuodl fewfei &
ITER G qaR foan e ® qen sifaw fewfort & faw fesw
Td W@l Wieeh i Y&d A T 2

o7, Wuuest A 12.11.2024 i foq a9 2015-16 7% & fau
sffom TEweR 1 ‘@ 3R frwyr ghewior’ & w9 ¥ 9
foran 2 1| fam ad 2013-14 3R 2015-16 & fow 3 =il @@
diwvewst RO & WY 22.11.2024 & Si&E 3R TSiwH |
TATS & AR & AIER Id9H ¥ § HOg & A GeAl
o W@ W w® R
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dEde fewfol % emYR W @l %
Y 3R SHe qwE 9 Helfud 92 ol
o fewfory § @Y feren w21

S faema frfafea wron @ gam:

() wsa @rea far & fau wer gr fuffa oe +
ITER @M daR & fhe w9y

(ily WG ¥ wifoe-19 we@R, st fF A, 2020 € YE T
(i) @ =1 e % @ foaera gfwaria o

Tl & TRE & g9y H, 98 ff gfea fea s @ R Sl
e, 3@ IR = W TH @M & A @ fad IS W, T
Soeo@ TR T @ f At @ “wdE wEm feEl ®
fou @rdl & T UM YEY | GG e JEel % STIER
w2

.2

TS g A 2016-17 % fow anfife @t
% TR=AT H1 99 AR 2

() oE vie: HAE w A T102.22
ARG kT FH SME, A IAAT SR grEuE
T 42122 @ 92 AR HA Huf@ T 319.00
e &

iy oM@ IR = WA  HA IH
% 11,998.39 @@ ST, el =5 T 12,041.68
@ HH SR A SR = W W Oue
% 43.29 @@ %A g

Ioored ® T g8 g9e S wrm el @ fau @R gh
fuifa THeAE TEY & SIER dfte of@l & JTied Hened
% HRU 7
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.3

wus % frad ek fafed & @T 153
(&) & SER, Mafin wefaa w W B
TR § %9 9 FH TF doF T§ 9T 3R
WM W AESG e ern, e sre
fuffid #@ &1 su® ofamen, fremi et
fafeml & @ 102 & TR, TAUA
oIt 3TH A3% 8L Wl FH ¥ HH TH ax
W T R WE W eTEitad % S,
o afin wefaa grn fuifa fean s
BTaiter, o 2016-17 % ANH, TafdT Hefad
1 Hod T S AENSd Hi T S HE
Tiftier 39 oo SIS T&i & T

HIEATEl 1 UShT 27 3T, 2013 1 Tl | WA 7 auar

frefafaa So Efed #1 2, S 39 TR B

kil o S deh | Tohum/gS

1 2013 | wgeft 02.09.2013

° 2014

3 2015

N 2016 | =T@d 08.04.2016

5 2017

6 2018

l 2019 | < 15.10.2019 | weelt 15.10.2019

8 2020

9 2021

10 | 2022 | =iteft 09.02.2022 | gEA 09.02.2022
qieelt 02.11.2022 02.11.2022

1 2023 | I 06.04.2023 | T 06.04.2023
e 25.08.2023 25.08.2023

12 2024 | ayret 19.07.2024
ot 22.11.2024 | =eft 22.11.2024

T ST, 17.03.2021 & THUASE & STRY & STIER, TATH!
3 Afem @ o oA o faEn oW & egER, TUS A
e Hfed & Tgan | e SeeH gE T iR Afea
% qed ST T hal oY STUSTRH!, TIUSIRUTEY, SEE
R 1 WMEA o qHH @ feEn o9, e & 9,
e (FAFIEO i) & 3 FHHAN 3F TAUE (SRR
) & wEr )

Afzq ftErsr o 2021 & o @ T R TSt & @y e
% foe@ &t gfea wEd, 2023 5 90 g4l

TOY Yed, TAUST K1 HE ®H AT & ded Al
TaE I FE T6 & HHd onl 3 A H e
TR (Yed SITEeE) % skl gRi e s wr en
AR e w A @ faao dus | wHuEeTE @ ey 9
fran S @1 o1l wEs W Afewm % s H faed % 9%
GEEd & €9 H o1 guf Sk e TR oK Afew &
gfeared 3 Tus @) nfafafiel v s ot wel ¥ o
feram

FdaE § ad 2022 4 SRS fraftd stuR W SiE ok,
TSe afe SR R @Y R
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RCR

TETEAT AT

T8 2016-17 & W TACSH FW HEEA
IIRH K W@ SR SwEm w ferfd
FEER ot

(ar@ % o)
foerur |TomOer | aHAT |EeN. (@A
iR | ESI]
Wﬁm I

| e |238.13 |- - 238.13
2016

5 F - 230.00 | 11,063.48 | 11,293.48

— - ] 319.04 [319.04

T ® 47.85 230.00 | 11,382.52 | 11,660.37

a1 W |190.28 |- : 190.28
2017 doh

o T

g% Afafed, T 3 ¥ 2016-17 &
A SEA el W X 104.50 @@
= aAfsia feRam

e & fan

LECERCE]

foda faaRor 9Ra & wm=a:  wed
wEisd fagidl & oI ey Wel T freuy
Tfeehiol T&qd w3 B

e T o
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gueh orEmdten fue & fag e 1

JAReh @IS AUt shi T

TAUE H HIE SAdNeE @riE June F@l
ot 3 7 2016-17 & INA stafe aiffee
&l foram = em

feq & W & WY faem & 9%, fow ad 2021-22 9
it o wen o & w w2

Jdaier EFUT AUTTEt <kt T war

TAUST | STAier 90 yunelt STqEt eft
IR TS & AHR & e &l of | TIus
w1 fod @d 2016-17 & INE SFRHA U
T3 IR =49 g3 ereliieh, TAwsl o frafid
SHeIfe et ot oIk wHush w1 fafafe
F TEE@ A 3T faur (StEes), o
I e WA & AUk /RHEEl g
Rt T T ff, S S=eTs | o7u Hafud
YR & ST off|

TEH ST, 17.03.2021 & THATASE TR & STIER, TATHT
q dfew w o i @ o oY % oER, wIwst |
gfeEmed Afed & Tedm @ oo g OE R ik Afem
% qed ST T hsl SH TR, THUIRUus, SEdee
afe 1 TRIE 3T e1efF o forn ofe, Ui & dr, Afed
(TEIIAROT el WIEES) & A HHEN T TICE (SEAHAE
qEEd) & HHAR B

¥ w2021 § 90 @ T SR wAws & @ Afeq
% foe@ &t gfea wEd, 2023 ¥ o g4l

IAAE W, TACE! UREe Sl I 9gM % o, THus § A
(3) FEHF Fe= & U5 AR = (5) TR # 9 W
SIfaRE YR THTESTE § *RRa SIfeial &1 9id T e

IFA Wufeal & Hifaes |&mOe ot
YUTTet

T F T 2016-17 & A 3T Gufaar
1 Hifdes Terad T8 e

31.03.2017 T TEMRE % U6 Thd Jod W = Ha4 had
1.18 @@ (Ys qA X 0.54 @) i off|

ufteafal w1 faaror feER 2
AifeeX |fed T SR

TH A, UL

T R

arae gt T o 39% sifide w1 foeror sramadan 99
1 fean T, S gl % STE il

Efaar & «ifde gamu= st goret

a9 2016-17 & INF TATH & UH FS
Tefaan & oft

e X o=

YR weRTET URT &% AW A
Trafuaar

TG T 2016-17 & WA AFH FHE
1 M FEfa &9 9 R ol

e & fa=n
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